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| Departmént
of the
Secretary of State

" To all to whom these presents shall come, Greeting:

I, Thad Eure, ‘Secretary of State of the State of ;
North Carolina, do hereby certify the following and :
hereto attached ( « sheets) to be a true copy of

ARTICLES OF INCORPORATION

OF 5352 671222 AWMLY O

PARK PLACE OF GREENSBORO, INC.

and the probates thereon, the original of which was

filed in this office on the 1=+ dayof v 19w,
after having been found to conform to law.
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In Witness Whereof, I have hereunto set my hand
and affixed my official seal.

Done in Office, at Raleigh, this 1st day
of August in the year of our Lord 19 #-

Y F.
GI1STER OF DEEDS
Sﬁ§CF"CﬁUNTY.H.0.;D
‘84
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In compliance with the requirements of Chapter 55-A of the
North Carolina General Statutes, the undersigned, a natural person

of full age, has this day executed these Articles of Incorporation

for the purpose of forming a non-profit corporation and hereby
certifies:

OF
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ARTICLE 1

The name of the corporation is Park Place of Greensboro,
Inc., hereinafter called the "Association.®

ARTICLE II

DN R iy

The principal and registered office of the Association is
located at the offices of Brown Investment Properties, Inc. at 440
West Market Street, Greensboro, Guilford County, North Carolina.
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ARTICLE III

] Chester H. Brown, Jr., whose address is 440 West Market
3 Street, Greensboro, Guilford County, North Carolina, is hereby
: appointed the initial registered agent of this Association.

ARTICLE 1V
PURPOSE AND POWERS OF THE ASSOCIATION

The Association does not contemplate pecuniary gain or
profit to the members thereof and no part of the Association's net
income shall inure to the benefit of any of its officers, directors
or members or any other private individual. The purposes and
objects of the Association shall be to provide for administration,
mainterance, preservation and architectural control of the Lots and
Common Area within that certain tract of property described as
follows:

ALL that certain parcel of land shown on Exhibit A
attached hereto and incorporated herein by reference
together with any real property which may be added as
referred to in subparagraph (g) hersinafter.

and to promote the health, safety and welfare of the residents within
the above-described property and any additions thereto as may here-
after be brought within the jurisdiction of this Association, and

for this purpose to:

(a) exercise all of the powers and privileges and to per-
form all of the duties and obligations of the Association as set
forth in that certain Declaration of Covenants, Conditions and
Restrictions, hereinafter called the "Declaration,” applicable to
the property and recorded or to be recorded in the Office of the

- Register of Deeds of Guilford County, North Carolina, and as the
same may be amended from time to time as therein provided, said
Declaration being incorporated herein as if set forth at length:;
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(b} fix, levy, collect and enforce payment of, by any law-
ful means, all charges or assessments pursuant to the terms of the

- peclaration; to pay all expenses in connection therewith and all
- office and other expenses incident to the conduct of the business of

the Association, including all licenses, taxes or governmental
charges levied or imposed against the property of the Association;

{(¢) acquite (by gift, purchase or otherwise), own, hold,
improve, build upon, operate, maintain, convey, sell, lease, trans-
fer, dedicate for public use or otherwise dispose of real or per-

'gonal property in connection with the affairs of the Association;

(d) borrow money, and with the assent of two-thirds {(2/3)
of each class of members, mortgagde, pledge, deed in trust, or hvpo-
thecate any or all of its real or personal property as security for
money borrowed or debts incurred;

(e) dedicate, sell or transfer all or any part of the
Commoit Area to any public agency, authority, or utility for such
purposes and subject to such conditiors as may be agreed to by the
Board of Directors. No such dedication or transfer shall be effec-
tive unless an instrument has been signed by at least two-thirds
(2/3) of each class of Members agreeing to such dedication, sale or
transfer;

(f) participate in mergers and consolidations with other
ron-profit corporations organized for the same purposes provided
that any such merger or consolidation shall have the assent of
two-thirds (2/3) of each class of members; '

(g) annex additional residential property and Common Area
pursuant to the provisions of Article XI, section 4, of the Decla-
ration; and as long as there is a Class B membership, the following
actions will require the prior approval of the Federal Housing
Administration or the Veterans Administration: annexation of addi-
tional properties, mergers and consolidations, mortgaging of common
area, dedication of common area, dissolution and amendment of these
articles;

(h) have and to exercise any and all powers, rights and
privileges which a corporation organized under the Non-Profit
Corporation Law of the State of North Carolina by law may now or
hereafter have or exercise,

ARTICLE V
MEMBERSHIP

Every person or entity who or which is a record owner of a
fee or undivided fee interest in any Lot which is csubject by cove-
nants of record to assessment by the Association shall be a voting
Member of the Association. The foregoing is not intended to include
persons or entities who hold an interest merely as security for the
performance of an obligation., Such membership shall be appurtenant
to and may not be separated from ownership of any Lot which is sub-
ject to assessment by the Association.

ARTICLE VI
VOTING RIGHTS J——
The Association shall have two classes of voting membership:
Cclass A. Class A Members shall be-all Owners other than

the Declarant. Class A Members shall be entitled to one vote for
each Lot owned. When more than one person holds an interest in any
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Lot, all such persons shall be Members. The voté or votes for such
E Lot shall be exercised as they among themselves determine, but in no
' event shall more than one vote be cast with respect to any Lot.

Class B. The Class B Member shall be the Declarant and
shall be entitled to three (3) votes for each Lot owned. The Class
B membership shall cease and be converted to Class A membership on

3 the happening of either of the following events, whichever occurs
[ earlier: -

(a) when the otal votes outstanding ir the Class A mem-

bership equal the total votes outstaniing in the Class B membership;
or '

{b) on January 1, 1990.

ARTICLE VII
BOARD OF DIRECTORS

The affairs of this Association shall be managed by a Board
of five (5) birectors who need not be members of the Association.
The number of directors may be changed by amendment of the By-Laws
of the Association. The names and addresses of the persons who are
to act in the capacity of directors untii the selection of their
successors are:
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NAME ADDRESS

Chester H. Brown, Jr. 440 W, Market Street
Greensboro, NC

Terry M. Ball 440 W. Market Street
Greensboro, NC

Michael A. Fowler 440 W. Market Street
Greensboro, NC

James F. Collins 440 W. Market Street
Greensboro, NC

Barbara Beck 440 W. Market Street

Greensboro, NC

Subject to the right of Declzrant to select and designate a
majority of the Board of Directors, at the first annual meeting the
Members shall select three (3) directors for a term of two (2) years
and two (2) directors for a term of one (1) year; and at each annual
meeting thereafter the Members shall elect directors for a term of
two (2) years.

ARTICLE VIII
DISSOLUTION

The Association may be dissolved with the assent given in
writing and signed by not less than two-thirds (2/3) of each class
of voting Members. Upon dissolution of the Association, other than
incident to a merger or consolidation, the assets of the Association
shall be dedicated to an appropriate public agency to be used for
purposes similar to those for which this Association was created.

In tne event that such dedication is refused acceptance, such assets
shall be granted, conveyed and assigned to any non-profit corpora-
tion, association, trust or other organization to be devoted to such
similar purposes.
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ARTICLE iX

DURATION ]
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The corporation shall exist perpetually.
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ARTICLE X
AMENDMENTS

7 Amendment of these Articles shall require the assent cof
seventy-five percent (75%) of the entire membership.

ARTICLE XI

INCORPORATOR
The name and addresé of the incorporator is as follows:
NAME ADDRESS

John T. Higgins, Jr. Boone, Higgins, Chastain & Cone
440 W. Market Street
P. 0. Box N-1
Greensbcro, North Carolina 27402

IN WITNESS WHEREOF, I, the undg;signed igcorporator, have
hereunto set my hand and seal this 3- "~ day of ] v , 1984,

S
< “ L
Yot ! L—L}fg’ e~ }, (SEAL;
John T. Higgins, Jr/ -
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NORTH CAROLINA

GUILFORD COUNTY

This ie to certify that on this the B9 day of ,
1984, before me, ; A | a notafk pyBlic
of said county and state personal appeared John T. Higgifis, JT.
whom I am satisfied is the person named in and who executed the
foregoing Articles of Incorporation of Park Place of Greensboro,
Inc. and I have first made known to him the contents thereof, and he
did acknowledge that he signed, sealed and delivered the same as his
voluntary act and deed for the uses and purposes therein expressed.

In witness whereof, I have hereunto set my hand and seal
this the o day of ' , 1984,

picen NAZL
Mgty

Notary Public

My Commission Expires:

a/i/s¥

_This copy compared with the original. » 3
00985/ 4660A instrument and cerliffed to be a trye’ \ﬁ‘. oee c‘bo."’
copy thereef. J .}"-.‘ .

- ) -
Md“/ g N.Py- - o T _§
My commi-:!.Ion expires: "U\,-_;_u\\ : -:
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BEXHIBIT A

BEGINNING at an iron pipe located on the northeastern margin of the
100 foot right of way for Battleground Avenue, said pipe also being
located on the northernmost boundary of the property belonging to
Ellen G, Sabat; thence from said beginning point running along the
said right of way North 42° S50' West 80 feet to an iron pipe; thence
running south 88° 17' 40" Bast 536.0 feet to an iron pipe; thence
North 23° 19' 10" East 200 feet to an iron pipe; thence North 64°* 16°
25" East 40 feet to an iron pipe; thence North 16° 17' 30" West 87.16
feet to an iron pipe located at the common corner of Brown & Jobe
Properties with J. T. Hargrove, Jr. and George and Mary Lee Smith;
thence running alona this said Smith tract North 75° 44°' 5° Bast 84.57
feet to an iron pipe; thence North 76°® 9' 55" Bast 26.37 feet to a
control corner located on the western boundary of the Guilford

Courthouse National Military Park; thence along said Military Park
boundary South 9° 22°' 35" East 380.05 feet to a control corner located

on the northern boundary of the Ellen G. Sabat tract; thence along the
said Sabat tract North 88° 17' 40" Wes:t 460.06 feet to an iron pipe;
thence Norih 88° 34' 50" West 104.05 feet to an iron pipe; thence
North 88° 40°' 55" West 177.76 feat to the point and place of
BEGINNING, said tract containing 2.109 acres all according to that
survey titled "Phase 3, Park Place Townhomes for Brown & Jobe
Properties® as prepared by Evans Engineering, Inc. which survey is
dated July 20, 1984.
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EXHIBIT B

BEGINNING at a point located on the northeastern margin of the 100
foot right of way for Battleground Avenue, said point being located
North 42° 50' West 80 feet from the northwestern corner of the Ellen
G. Sabat tract; thence running from said point of beginning South 88°
17' 40" East 536.0 feet to an iron pipe; thence North 23* 19' 10" East
200 feet to a point; thence North 64° 16' 25" Bast 40 feet to a point)
thence North 16°* 17' 30" West 87.16 feet; the same being a common
corner with J. T. Hargrove, Jr. and George and Mary Lee Smith; thence
South 75° 51' 25" West 90 feet to a point; thence South 75° 43' West
641.21 feet to a point located on the northeastern margin of the 100
foot right of way for Battleground Avenue; thence running along said
right of way South 42¢ 51°' East 120.78 feet to the point and place of
BEGINNING, said parcel containing approximately 2.766 acres.

In addition to the tract described hereinabove, said Exhibit B shall
include any tracts or parcels contiguous to that property described in -
the deed to Brown & Jobe Properties, Inc. as recorded in Book 3326,
Page 497, in the Guilford County Registry. If any such contiguous
property is annexed and made a part of the Park Place Townhouse
development then the term contiguous property shall i{nclude any other
properties which become immediately contiguous to and adjacent to the
Park Place Townhouse development as so expanded. In no event shall
said Park Place Townhouse development encompass more than 15 acres
after all additions or annexations of adjacent parcels.
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