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Rockingham County, North Carolina, and as the same may be amended from time to time 
as therein provided, said Declaration being incorporated herein as if set forth at length; 

(b) fix, levy, collect, and enforce payment of, by any lawful means, all charges 
or assessments pursuant to the terms of the Declaration; to pay all expenses in connection 
therewith and all office and other expenses incident to the conduct of the business of the 
Association, including all licenses, taxes or governmental charges levied or imposed against 
the property of the Association; 

(c) acquire (by gift, purchase or otherwise), own, hold, improve, build upon, 
operate, maintain, convey, sell, lease, transfer, dedicate for public use or otherwise dispose 
of real or personal property in connection with the affairs of the Association; 

(d) borrow money, and with the assent of the Owners entitled to cast two-thirds 
(2/3) of the votes of each class of Members, mortgage, pledge, deed in trust, or hypothecate 
any or all of its real or personal property as security for money borrowed or debts incurred; 

(e) participate in mergers and consolidations with other non-profit corporations 
organized for the same purposes provided that any such merger or consolidation shall have 
the assent of the Owners entitled to cast two-thirds (2/3) of the votes of each class of 
Members; 

(0 	have and to exercise any and all powers, rights, and privileges which a 
corporation organized under the Non-Profit Corporation Law of the State of North Carolina 
by law may now or hereafter have or exercise. 

ARTICLE V 
MEMBERSHIP 

Every person or entity who or which is a record owner of a fee or undivided fee interest in any Lot 
which is subject by covenants of record to assessment by the Association shall be a voting member of the 
Association. The foregoing is not intended to include persons or entities who hold an interest merely as 
security for the performance of an obligation. Such membership shall be appurtenant to and may not be 
separated from ownership of any Lot which is subject to assessment by the Association. 

ARTICLE VI 
VOTING RIGHTS 

The Association shall have two classes of voting membership: 

Class A. Class A lots shall be all lots except Class B lots as the same are hereinafter 
defined. Each Class A lot shall entitle the Owner(s) of said lot to one (1) vote. When more 
than one person owns an interest (other than a leasehold or security interest) in any lot, all 
such persons shall be members and the vote appurtenant to said lot shall be exercised as they, 
among themselves, determine. 

Class B. Class B lots shall be all lots owned by Declarant which have not been 
converted to Class A lots as provided in paragraphs (1) or (2) below. The Declarant shall 
be entitled to five (5) votes for each Class B lot owned by Declarant. The Class B lots shall 
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cease to exist and shall be converted to Class A lots on the happening of any of the 
following: 

(1) When the total number of votes appurtenant to the Class A 
lots equals the total number of votes appurtenant to the Class B lots; 
provided, that the Class B lots shall be reinstated with all rights, privileges 
and responsibilities of such Class, if, after conversion of the Class B Lots 
to Class A lots hereunder, additional land containing lots is annexed to the 
existing property pursuant to Article II of the Declaration, thus making the 
Declarant the owner, by virtue of the newly created Lots and of other Lots 
owned by Declarant, of a sufficient number of Class B Lots to cast a 
majority of votes (it being hereby stipulated that the conversion and 
reconversion shall occur automatically as often as the foregoing facts shall 
occur); or 

(2) December 31, 2015; or 

(3) when Declarant elects by notice to Association in writing 
to terminate its Class B membership. 

ARTICLE VII 
BOARD OF DIRECTORS 

The affairs of this Association shall be managed by a Board of Directors who need not be members 
of the Association. The number of members of the first Board of Directors shall be one (1) and the person 
serving shall be Bill Yearns, 14 Wedgewood Court, Greensboro, N.C. 27403. The number of directors on 
subsequent Boards shall be as set forth in the Bylaws of the Association. 

ARTICLE VIII 
LIMITATION ON LIABILITY 

A director of the Association shall not be personally liable for monetary damages for breach of 
fiduciary duty as a director except to the extent such exemption from liability or limitation thereof is not 
permitted under the North Carolina General Statutes as the same exist or may hereafter be amended. Any 
repeal or modification of this article by the shareholders of the corporation shall not adversely affect any right 
or protection of a director of the corporation existing at the time of such repeal or modification. 

ARTICLE IX 
DISSOLUTION 

The Association may be dissolved with the assent given in writing and signed by not less than two-
thirds (2/3) of each class of voting Members. Upon dissolution of the Association, other than incident to a 
merger or consolidation, the assets of the Association shall be dedicated to an appropriate public agency to 
be used for purposes similar to those for which this Association was created. In the event that such dedication 
is refused acceptance, such assets shall be granted, conveyed, and assigned to any non-profit corporation, 
association, trust, or other organization to be devoted to such similar purposes. 
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ARTICLE X 
DURATION 

The corporation shall exist perpetually. 

ARTICLE XI 
AMENDMENTS 

Amendment of these Articles shall require the assent of the Owners of at least two-thirds (2/3) of each 
class of voting Members. 

ARTICLE XII 
INCORPORATOR 

The name and address of the incorporator is as follows: 

Name 	 Address  

Grant W. Almond 	 Post Office Box 2608 
High Point, North Carolina 27261 

IN WITNESS WHEREOF, I, the undersigned incorporator, have hereunto set my hand and seal this 
/3 	day of September, 2007. 

Grant W. Almond, Incorporator 
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