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STATE OF NORTH CAROLINA 4,
COUNTY OF GUILFORD <%b

DECLARATION OF CONDOMINIUM

UNDER NORTH CAROLINA UN1T OWNERSHIP ACT

OF

MARKET CENTER TOWERS PHASE I

HIGH POINT, NORTH CAROLINA
138762

THIS DECLARATION OF UNIT OWNERSHIP, made and executed this lst day

of June, 1580, by and betweean MARKET CENTER INVESTMFNT COMPANY, a limited part-
nership of North Carclina, with its principal office and place of business in

Hizh Point, Guilford County, North Carolina, hereinafter referred to as Developer.
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SETH:

1.

ESTABLISHMENT OF CONDOMINTUM

Developer is the owner of the fee simple title to that certalin real
property situated in High Point Township, Guilford County, State of North
Carolina, wihich property is more particulaily described in Exhibit "A" attached
hereto and incorporctud herein by reference, and on a portion which property
there hes been constructed one six-story building containing a total of twenty-
one (21) condominium units and thelr supporting facilities., areas designated for at
least forty (40) parking spaces, and other appurtenaunt improvemcnts. The bullding
18 of masonry.éxteriorconczete construction without a basement. Develaper does
hereby submig the property described as Phase I, Exhibit "B, and improvements
to condorinium ownership under the provisions of Chapter 47A of the General
Statutes of North Carvlina (Unit Ownership Act;, and hereby declares tie same
to be a condominium to be known and identitied as "Market Center Towers." Herein-

after in thir Declaration of Coudominium, Market Center Towers 1s also referred to
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as "Condominium." The initial six-story building will be Phasc I,
IT.

SURVEY AND DESCRIPTION OF IMPROVEMENTS

Annexed hereto and expressly made a part hereof as Expibit "C" consisting
of Sheets B-1, A-1, A;Z, A-3 A-4.A-3, being a survey of the land and graphic des-
criptions and plans of the improvements constituting the Condominium, identifying
the Condominium Units and Common Areas and Facilities, as said terms are hereinafter
defined, and their respective locations and approximate dimensions. Each Condominium
Unit is identified by specific numerical designation on sald Sheets B-2, B-3, and
B-4, and no Condominium Unit bears the same designation as any other Condominium
nit.

11T,

The Phase I Are=, which this declaration specifically coverr and being
submitted and declared to be a condoninium to be known as Market Center Towers,
Phase I. conalsts of that area of land on which a six-story building 1s constructed
and located, plus 40 parking places, fronting approximately 133 feet on righ*-of-way
of North Wrenn-Hamilton connector approxinately 260 feet zlong East Ray Street
with a depth of approximately 209 feet: specificaliy excluded from the declaration
area is that land to the South of said Phase I six-story buillding, wiiciu is reseived
for a tuture Phase II six-story building, and is also identified as Phase II area
and is not a part of this Declaration.

Provided, the Homeowners Association of szid Phase I shall nave use of
the Phase II area until such time as the Phase Il six-story structure is planncd
and ready for construction. All real property taxes for said South Phase II
area shail be paid by the Homeowners Association which shelil also keep tne saild

area reasonably maintained, grass mowed and aesthetically acceptable. Further,
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the Phase Il area is specif{icaily not common area for the Phase 1 six~-story building,

title zo which remains in the beveloper.

Upon written notice by Developers to the Homeowners Asgociation of the

intention to commence construction, then the permission of use by unit owners to

Phase IL sald area shall immediately cease and terminate. At that time the Developers

intend to file an appropriate declaration, documentation and map, which shall set

forth an accurate description of said Phase Two area and its common area.

Upon the completion of Phagse Two, the common area of Phase One and Phase Two

shall be common to unit owners of both Phase One and Phase Two structures and the
percentage of comwon ownership shall be automatically adjusted accordingly and
property taxes adjusted and alilocated ag by law provided.

It is understood and pinding upon all grantees, note holders and their
respective trustees with the increase of the size of the common area, upon
Declaration of Phase II, tne percentage of common arca of each Phase I unit
owner shall be automatically adjusted, which adjustment shall also be reflected
on tue Phase II Declaration. This right to automatically adjust the percentage
of common area ot each wnit, upon Declaraticn of Phase I1, i8 so retained in
and by Developer and shall not require the release arnd/or joinder of aay note
holder, trustee, or beneficlary of any deed of trust executed bv any unit owner
and any deed of trust and note s:all be subordinate and subject te the right of
said adjustment. Grantees of each deed shall agrece in writing to this provision
which will be a part of each deed of conveyaice.

1f rhase Two constructlen is not completed on or before December 31, 1996,
then the remalning real property, being the South Area knowu as Phcse Two shall be

declared or deeded by Developer as common area to the benefit and use of the then
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owners cf the units of Phase One building free of any claims of the Developer
herein, and the heretofore described right retained to adjust the common area
shall terminate. The uvevelopers alsc retain the right of easement to the common
arsa ot Phase I for construction purposes, including for utility connections.
Notwithstanding anything to the contrary herein, the veveloper unequivocally
reserves the exclusive optional right (without obligation to so act) to comstruct
and erect twenty-one additional units contained in said Phase Two, a similar gix-
story structure. The sald right to construct and erect said building to include
twenty-one additional units shall continue to run until December 31, 1iy96, If
exercised, the interest in the common areas shall be autowatically adjusted to
the same ratio as the individual square foctage of a unit bears to the total square
footage of ~11 the units built in Phase One and Phase Two. The Proportionate

£l - - Lad a1 — L S— e a .- - - -,
interest oui ihwe Ccomwnun arcas is based oo tywenty-ons (21—

v
The right is reserved to Developers to modify or change the floor plan
of either Phase One or Phase Two buildings within the designated area for each
unit or to combine two or more units inte one unit prior to completion of
construction.
Notwithstanding anything to the contrary herein, Developer reserves
the right to maintain, use, remove, lease or rent the "Little Red School House"
building on the property to tenant or tenants of their chouice and receive the
r2nt therefrom until such time as they may wish to remove same from the site
or demolish same or until the second Phase Two structure is constructed or if
Phase Two is not constructed by sald vecember 31, 1996, then the Little Red School

House, 1f still remaining on the site, shall ke fncluded in the Declaration or

Deed ot the property to the Market Center Towers Agsociation.
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UNIT DESTIGNATIONS AND DEFINITIONS

The Condominium consists of Condominium Units and Common Areas ana
Facilitius, as said terms are hereinafter defined.

A. Condominium Units as the term 1s used herein shall mean and comprise
the twenty-one (21) separate numerically identified Units,

The unit designation, its location, its approximate area, number of rooms,
respective wall and ceiling ownerships, common areas ta which it hse accegs and
manner of ldentification is set out on Sheets B-1, B-2, B-3, and B-4, hereto
attached and is made a part of this paragraph and Declaration as 1f the same
were herein fully set out.

B. Common Areas and Facilities shall mean and comprise all of the »-«al
properiy, iipivvemenis and facilitieaz of the Condominium other than the Condomin-
ium Units and all personal property held and maintained for the use and enjoyment
of all the Owners of Condominium Units. By way of illustration and not of limita-
tior, th. elevators, stairways, and stoops of saild building are Common Property,

The terms "Association ¢f uUnit Owners," "Building," "Common Areas and
Facilities" (sometimes herein referred to as "Cowmmon Property"), ''Common Expenses,"
"Common Profit," "Condominium," "Declaration,” "Majority" or "M-jority of Unit
Owvners,'" '""Pergon," "Property," "Recordation,” '"Unit" or "Condominium Urit," “Unit
Degignation,” and "Unit Uwner," uniess it is plainly evident from tne context of
this Declaration that a different meaning is intended, shall, as used herein, have
the meaning set out in Section 3 of Chapter 47A of the General Statutes of North
Carolina, known as the Unit Ownership Act, as thuat statute ex.sts as of the date

of the filing of this Declaration.
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A description of the general common areas and facilities is shown on
the map hereto attached Sheets B~1, B-2, B-3, and B-4. The proportionate interest
of each unit owner is set out 1n Exhibit "EY; all of which exhibits are made a
part of tnils paragraph and declaration as if the same were herein fully set out;

VI.

The name of the person to receive service of process in cases hereinafter
provided shall be B. C, Fowler, 400 North Main Street, ¥. 0. Box 1796, High Point,
Guilford County, North Carolina, 2726l.

VII.

Professional management oI said units will be required, and the unit ownevs
will pay their propovtionate part which is Lo be set out in the By~Laws, Rules znd
Kegulavlions;

VILI.

Each unit owner shall be entitied to an undivided intercst ian the counon
areas and facilities. 1the fair market value of each unit in proeportionate to the
aggregate falr market value of all the units ig in the same proportionate rstio
as the amount of square footage in each unit bears to the aggregate square footage
of all units; theretore, the percentage oi ownership of the common areas and
facilities of each unit is shown on an exhibit hereto attached market Exhibit "E".
Tne undivided interest in the common areas and facilities shall not be separated
from the unit to which it appertains, and chall be deemed conveyed or encumbered
with the unit even though such interest 1s not expressly mentioned or Jescribed
in the conveyance or other instrument;

IX.
The unit owners are bound to contrihuge prorata, in the percentage computed

according to Chapter 47A-6 of the General Statutes of North Carolina, roward the

° an 3172 o 760

e b Sy e T L e e

TRRY £ o 4 e T ) T T e T

e s



e SO

s e o b

i R T A, * 5 Sl

Y

i b

R TR————— W R S B S

expenses of administration and of maintenance and repair of the general common areas
and facilities, and in any other expense lawfully agreed upon. No unit owner may
exempt himself rrom contributing toward such éxpense by waiver of the use or enjoy-
ment of the common areas and facilities or by abandonment of the unit belonging to
him;

X.

For the purpose of this declaration, the ownership of each unit space sghall
include the respsctive undivided interest in the common areas and facilities; the
comnon areas and facilities shall be for the use of all thc unit spaces;

XL,

The individual unit spaces hereby estabiished, ana whi-h shall be
individually conveyed by Developers are shown in the exhibits hereto attached,
which plang have been prepared by Allred gnd Mercow, Architects, Nigh Poini, Norih
Carolira; sald plans fuily and accurately depict not only the location of the
building on the land, but also the layout, location, ccillng and tloor elevaticns,
unit pumbers and dimensions of units either bullt or to be built and and zreas
and locations of the common areas and facllities affording access to each unig;

XI1I,

Said Lwvelopers, its successors and assigus, thelir heirs and assigns, by
this declaration and ail ruture owners of the units by acceptance of their deeds,
covenant and agree as Sollows:

a) That the "common arecas and facilities'" shall remain uadivided;

and no owrer shall bring any action for partition, 1t being agreed

that this restriction is necessary 1a order to preserve the rights of

the owners with respcct to the operation and management of the condowinilwag

b) that the "unit spaces' shall be oncupied and used by the respective

owners only as & private dwellliug fof ihe owner, nis ramily, tenants and

social guests, employees or customers and for no eother purpose except
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one unit on the ground fleor which may be used for residential, business,
or professional purposes.

c) The owners of the respective "unit spaces" agree that if any portion
of the "common areas and facilities" encroaches upon the "unit spaces", a
valid easement for the encroachment and tor the maintenance ot same, so
long as It stands, shall and does exist. 1In the event the multi-unit
structure 1s partially or totally destroyed, and then rebuilt, the owners

~E - ™ "
i BRLE gp4acas a

gree that minor encroachment of parre of the "common
areas and facilitieg" due to constiucticn shall be permitted and that valid
eagsement for said encroachment and the maintenance thereof shall exigt;

d) Tnat an owner of a "unit" shall automatically, upon becoming the owner
of a "unit or units", Ye a member of the Association hereinafter referred
to as the "Market Center Towers Association’ and shall remain a member of
sald Association until such time as his ownershlp ceases tor any reason,

at which time his wmembership of said Association shall automatically cease;
e) That the owners of "units" coverant and agree that the admianistration
of the condominium shall be in accordance with the provisions of this
declaration, the By~Laws of the Assoclat. n which are made a part hereof
and attached, and such rules and regulations as may hereinafter be enacted
pursuant to said By-Laws;

f) That each owner, tenant or occupant of a "unit" shall comply with the
orovisions of this declaration, the By-Laws, declsions and resolutions ot
the Association, as lawfully amended from time to time, and failure to
comply with any of such provigions, decisions and resolutions of the

Asaociation, as lawfully amended from tiime to time, and failure to comply

with any of such provisions, decisions or resolutions shall be grounds

8- w3172 wee 762
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for an action to recover sums due for damages or for injunctive relief,
and shall pay all dues and assessments which may be levied in accordance
with the rules and By-Laws of the Market Center Towers Association;
g} That thie declaration shall not be revoked or any of the provisions
herein amended unless a majority of the owners and a majority of the
holders of mortgages agree to such revocation or amendment by duly recorded
instruments;
h) That no owner of a "unit" may exempt himzelf from 1iability tor hie
contribution towards the common expenses by waiver of the use or enjoyment
of any of the coumon areas and facilities, or by the abandonment of his
“"unit"';

XiII.
Developers agree to execute a deed for each unit which 1is sold.
Sald deed to be in accoerdance with Chapter 47A-14 of the General Statutes

of North Carolina;

Said deed to contain the percentage of undivided interest appertaining to
the unic in the common areas and facilities;

52id deed to provide that each unit is for residentiul purposes only except
cne unit on the ground floor, known a3 533 North Hamllton Street, which may be used

for busineess, professional ci residential purposes.

Said deed to state that the property being conveyed is free and clear ot all
liens and encumbrances, save and ex.2pt easements and restrictions, Declaration and
Ruleg and Kegulations;

X1v.

Saild Grantors, iiw successors and assigns, their heirs and assigns, by
thie Declaration and ail future owners of the "units" by acceptance of a dced,
covenant and agree that Section 47A-22 (liens for unpaid common expens.s; recorda-

tion; priorities; foreclosure); Scction 47A-24 (insurance on property; right to

x 3172 e 763
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insure units), and Section 47A-25 (damage to or destruction of property, repair

or restoration; partition sale on resolution to restore) and their respective
amendments of the General Statutes of North Carolina are hereby incorporated by
reference and made a part of this Declaration;

xv.

That there is attached to this Declaration Certificate of Architect

in accordance with Chapter 47A-15 of the General Statutes of North Carolina;
ALY N
The responsibility of the unit owners shall be as follows:
a) To maintain, repair and replace at his expense all repalrs
t¢ the unit, including doors and glass, save and except
the portions to be maintained, repaired and replaced by the
Aesociation;
b) Nct to paint or otherwise decorate cr change the appearance
of any portion of the exterilor of the ouilding;
XVII.

The Associstion chall be responsible and pay all cost with respect to
maintaining and kecping in goud order and repair all roofs, and all parts thereof,
all outside walls, all exterior walls, zll erterior painting, all wallks, all paving,
including streets, curbing, grass, shrubs and trees, and all repaire necessary to
all of the common areas;

XVIII.

When this Declarati.n 1s recorded the appropriate Exhibit will be racorded

separately in the unit ownership file in the office of the Register of Deeds for

Guilford Ccunty, North Carolina:

8L K 3172 FAGE 784
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XIX,
A copy of the initial By-Laws 1s hereto attached marked Exhibit "F" and
a copy of the initial Rules and Resultions is attached marked kxhibit "G*.
XX.

THE CONDOMINIUM T0O BE USED FOR LAWFUL PURPOSES:

RESTRICTION AGAINST NUISANCES

No immoral, improper, offensive or unlawful use snall be made of any

Condominium Unit or of the Common Property, nor any part therecf, and all laws,

zoning ordinances and regulations of all governmental authorities having jurisdiction

of the Condominium siiall be observed. No Owner of any Condominium Unit ehali permit
or suffer anything to be done or kept in his Condominium Unit, or on the Common
Property, wanlch will increase the rate of i.usurance on the Condominium, or which
will obstruct or intertere with the rights of other occupants of the Condominium
or annoy them by unreasonable noilses, nor shall any Owner undertake any use or
practice which shall create and constitute a nuilgance to any other Owner of a
“ondowinium uUnit, or which interferes with the peaceful possession and proper usc
of any other Condominium Unit or the Common Property.

XXI.

RIGHT OF ENTRY INTO CONPOMINIUM UNITS IN EMERGERCIES

In case of any emergency originating in or threatening any Condominium Unit,
regardless of whether the Cumer is present at the time of such emergency,; the
Board of Directors ot the Association. or any other person authorized by it, or
the Managing Agent, shall have the rignt to enter such Condominium Unit for the
purpose of rcmedying or abating the cause of such emergency, and such right of

entry shall be immediate.

11. sx 3172 o T6HI

pp——

T e



e - el

T SRV A i AR R i e, e

XXIT.

RIGHT OF ENTRY FOR MAINTENANCE OF COMMON PROPERTY

Whenever it may be necessary to enter any Condominium Unit for the pur-
pcse of performing any maintenance, alteration or repair to any portion of the
Common Property, the Uuwner of each Condominium Unit shall permit other Owners or
their representatives, or the duly constituted and authorized Agent of the
Association, to enter such Condominium Unit for such purpose, provided that the entry
ghell ke made only at reasonable times and with reasonable advance notice.
XX{III.

REMEDIES IN EVENT OF DEFAULT

The Owner or Owners of each Condomiiiium Unit shall be governed by and
shall comply with the provisions of this De-~laration of Condominium,
and By~Laws of the Agsoclatiou, as any of the same are now consti-
tuted or as they may be amended from time to time. A Jefault by tne Owner of any
Condominiium Unit shall entitle the Association or the Owner of other Condeminium
Units to the following reflief:
A. Failure to comply with any of the terms of this Declaration of Condomin-
fum or other restrictions and regulations contained in the
By-Laws of the Asscciation, or which may be adopted pursuant thereto, shall be
grounds for relief including without iimitation an action to recover sums due for
damages, injunctive relief, foreclosure of lien, vr any combination thereof. Such
relief may be sought by the Assoclatica or, 1if appropriate, by an aggrievea Unit
Owrsr.
B. Each Unit Owner snall be liable for the expense of any wmaintenance,
repalr or replacement rendered necessary by his act, neglect or carelessness, or
by that of any member of his famlly, cr his or their guests, employees, agents

or lessees, but only to the extent that such expense is not met by the proceeds of

on 3172 e 760
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ingurance carried by the Association. Such liability shall include any increase
in fire insurance rates occasioned by use, misuse, occupancy or abandonment of a
Condominium Unit or its appurtenances. Nothing hzrein contained, however, shall
be construed so as to modify any wailver by insurance companies of rights of sub-
rogation.

C. In any proceeding arising because of an alleged default by a Unit Owner,
the Association, if successful, shall be entitled to recover the costs of the
proceeding and such reasonsble attorneys' tees as may be determined by the Court,
but in no event shall any Unit Owner be entitled to such attorneys’ fees.

D. The failure of the Association or any Unit Owner to enforce any right,
provigsions, covenant or condition which may be granted by this Declaration of
Coadonminium or the other above-mentioned documents shall not constitute a waiver
of the right of the Asgociation or of the Unit Owner to enforce such right, provision,
covenant or condition in the future.

E. All rights, remedies and privileges granted to the Association or
the Owmer or Owners of a Condominium Unit, pursuant to any terms, provisions,
cove. °ts or conditions of the Declaration of Condominium or other above-mentioned
documents, shall be deemed to be cumulative, and the exercise of any one or more
shall not be deemrd o constitute an election of remedies, nor shall it preclude
the party thus exercising the saume rrom exercising such other and additional
rightg, remedies or privileges as may be available to such party at law or in
equity.

XX1Iv.,

RIGHT OF DEVELOPER TO REPRESENTATION

On BOARD OF DIRECTORE O THE ASSOCIATION

So long as Developer owns one (1) or more Condominium units in the

Condominium, Developer shall have the right to designate and select one mewber
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of the persons who shall serve as members of each Board of Directors of the
Assoclation.

In the event of dissolution of Developer at a time whea it is the Owner
of a Condominium Unit, then the rights of the Developer shall pass to and may be
exercised by its successors receiving ownership of any such Condominium Unit in
dissolution,

Whenever Developer shall be entitled to designate ard select any person
or persous to serve on any Board of Directors of the Association, the manner in
which such person or persons shall be designated shall be as provided in any of
the By~Laws of the Association, and Developer
shall have the right to remove any person ur persous seiected by it to act and
sevve on sald Board of virectors and to replace such person or persons with ancther
person or other persons to act and serve in the place of any Director or Directors
50 removed for the remainder of the unexpired term of any Director or Directors so
removed. Any Dire~tor designated and selected by Developer need not be a resident
in the Condominium. However, Developer shall be responsible for the payment of
any assessments which may be levied by the Asscciation against any Condominium Unit
or Units owned by the said Developer, and for complying with the remaining terms and
provisions hereof in the szme menner as ony other Owner of a Condominium Unit or
Units.

XXv.

SEVERABILITY

In the event that any of the terms, provisions or covenants of this
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enforceable tor any reason whatsoever, such nolding shall not affect, alcer, modify

or impeir in any manner whatsoever any of the other terms, provisions or covenants
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hereof or the remaining portions of any terms, provisions or covenants held to be
partialiy invalid or unenforceabile.

XXVI.

LIBERAL CONSTRUCTION

The provisions of this Deciaration ot Condominium shall be liberally
congtrued to effectuate its purpose of creating a uniform plan of Condominium
ownership. Throughout this Declaration wherever appropriate the singular shall
include the plural and the masculine gender shall include the teminine or neuter.
The Article headings are for convenience of reference only and shall not be considered
terms of this Declaration.
XXVIT.

DECLARATION OF CONDOMINIUM BiNDING

ON ASSIGNS, AND SUBSEQUENT OWNERS

The restriccions and burdens imposed by the covenants of this Declaration
of Condc¢minium are intended to and shali conatitute covenants running with the
land, and shall constitute an equitable servitude upen each Condominium Unit and
’t8 appurtenant undivided interest in Common Property. This leclaration of Con-
dominium shall be binding upon Developer, its successors and assigus, and upon all
parties who may subsequently become Owners of Condominium Units in the Condominium,
and their respective heirs, legal representatives, successors and assigns.

XXVIII.

AMENDMENT OF DECLARATION OF CONDOMINTUK

A. This Declaraticr of Corndominium may be amended following
procedure set forth in sy-Laws.
B, No alteratiosn, amendmen: or modifidation of the rights and privileges

granted and reserved hereunder in favor of Developer shall be made without the
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written consent of said Developer being first had and obtained.
IN WITNESS WHEREOF, MARKET CENTER INVESTMENT COMPANY, a Limited Partnership
has caused this instrument to be executed in its name by its duly authorized GENERAL

FARITNER, MARKET CENTER DEVELOPMENT CORPORATION, by its duly authorized officers and

by resolution of its Board of Directors.

- -(ha. h

|ull'|

\ "1
0 \ ..‘_ LhA

MARKET CENTER INVESTMENT COMPANY, a (SEAL)

Limited Partnership

BY: MARKET CENTER DEVELOPMENT CORPORATION,

iy, ",:?’ GENERAL PARTNER
»L/ e

T, \

E “* R v P ol

RS President

Secretary

NORTH CAROLINA

GUILFORD COUNTY

Thie :7’('3/ day ot ,91,4./; v/ 1981, personaliy came hefore me

@w@' who béing by me duly sworn, says that he is President

of the MARKET CENTER DEVELOPMENT CORPCRATION, GENERAL PARTNER OF MARKET CENTEK

INVESTMENT COMPANY, a L.mited Partnership, and that the seal affixed to the

feregeiszg inetrument in writing is the corporate seal of said company, and that
m“ggid writing was signed and sealed by him in behalf of said corporation by its

‘b
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- q\\‘).
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Uth%ty duly given. And the said President acknowledged the said writing to

(éentle aq: aud* deed of said corporation.

CIozoou
tra\‘/'.:::; ‘? %/W% B(//Lm;/r\/

o My, mission Expires: Notary Public
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High Point Bank and Truat Company, as the heolder pf a promissory note
secured by a deed of trust on the property described in Exhibit "A" hereto
sala deed of trust being recorded in sook 3139 at Page 87, Guilford County
Registry, and Edward N. Pecst, as Trustee under said deed of trust, join in the

execution hereof for the purpose of subjecting and subordinating the aforesaid

a;d@gd of trust to the terms and provisions of this Declaration of Condominium.

HIGH POINT BANK AND TRUST COMPANY

AN
President

=
{ JRHIL N T

L

NORTH GAROLINA

GUILFORD COUNTY

This 4dm(day of ;}ﬁji; » 1981, personally came before me

7
L;zlzl-dézﬁiuaiavgtza/ s Wwho being by me duly swecrn, says that he is President

of tne HIGH POINT BANK AND 1RUST COMPANY, and that the seal affixed to the
foregoing instrument in writiag is the corporate seal of said compary, and that
said writing was signed and sealed py !im in behalf of said corporation by its
authority duly given. And the sald President acknowledged the said writing to be

the act and deed of said corporation.

|
ALMA Y. SAWYER é‘fmg e e g
My Commission Expires: noTARY PUBLIC Notary Public /S
CHUILTORD COUNTY, N. G
//’ ’J‘ S W Loiln.se.Gn Lapires Nov, 18, l@'.f
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NORTH CAROLINA
GUILFORD COUNTY
1, ELO, /"QGU.{GK s, a Notary rublic, do hereby certify that

EDWARD N, POST, TRUSTEE, personally appeared before me this day and acknowledged

the due execution of the foregoing instrument.

WITNESS my nand and official seal this the 3'1{ day of ﬂ“ggﬁ‘-fﬂ ,

L=

L4

Notary Public

1981.

My Commission Explres:
NoV, 12, /195 252777 573 200080.5
viL 2075 573 Ae0001.00

8. C. FOWLER
NOTARY PUBLIC
GUILFCRD COUNTY
Commission Expires Nov. 12, 1985

NORTH CARO!SNA - GUILFORD
The foregein certiﬁc?:?‘s) ot

7__

Ao (Pt ic Y Prabics o
(are) certificd to be correct.

e AUG 2 71981

Koy i. ’_Sé€5ﬁ}mfaf Repster of Deeds
’

L NSy TR
Ass;m:/ueputx,xi#g.ster of Deeds

EliL . 3172 PACE 772

18,

ue
ft




e 8l ik s et ¢

o s s

= oy ekt e w7 R o LT b st Lt o e e an R LR

et v

T

T WLt s TR R B

EXHIBIT "A"

BEGINNING at an iron pipe in Pruett's line, said beginning being
located North 34 deg. 27 min. 35 sec. West 17-45 feet from the
Northwest corner of Lot No. 9, Zimra A. Burns Subdivision, plat

of which is duly recorded in Plat Book &4 at Page 79 in the Office

of the Register of Deeds 5i Guilford County, North Carclina; thence
North 34 deg. 27 min. 35 sec. West 132.85 feet to an existing iron
pipe, thence South 54 deg. 09 min. 19 sec, West 50.13 feet to an
existing iron pipe; thence North 33 deg. 45 min. 32 sec. West along
Huffman, Jones, Foy, Griffith Office Equipmeut's line 272.63 feet to
an iron pipe, said iron pipe being 9,602 feet South 33 deg. 45 min.

32 sec. East from an existing iron on Easi{ Ray Aveuue; thence North

56 deg. 57 min. 27 sec. East 101.35 feet to an iron; thence North

55 deg. 07 min. 37 sec. East 95.66 feet to an iron pipe; thence South
78 deg. 40 min. 10 sec. East 27.68 feet tc an iren; thence South 32
deg. 27 min. 48 sec. Last 85.00 feet to an 1iron pipe; thence along a
curve which curve has a bearing of South 12 deg, 20 min. 37 sec. East
a radius of 305 feet, a length of 214.20 feet and a chord distance

of 209.53 feet to an iron pip2; thence South 07 deg. 46 win, 34 gec.
Wegst 79.7/ feet to an irorn pipe; thence along a curve, which curve

has a bearing of South 3 dag. 10 min. 29 gec. West, a radlus of

346,31 feet and a length of 55.63 feet to the poirt of beginning,
containing 1.427 acres, more or less. Sec survey prepared by Davis-
Martin-Powell & Assoclates, Inc., Job No. $-16382, dated April 3, 1980.
Together with easements for accesrs ingress, egress and regress reserved
in a deed from the High Point Board of Education to the City of High
Point, to which reference is hereby made, sald easements being as follows:

Thoss cortain one or more ezzements reserved to this grantor in a Deed
to the City of tigh Point dated January 15, 1980, and recorded in Decd
Book 3046, at page 503, whercin grantor r.served unto itself and untc
its assigns and successors (uand the City of High Point by the acceptance
of that Deed did consent to) one or more easements as deemed necessary
by the Grantor, its assigns and successors from any portion or point

not in conflict with the City Driveway Ordinance on presently existing
North Hamilton Street and presently existing East Ray Stie &, for
access, ingress, epress and regress over and across the 15 _ sold to

the City of High Point from and to the lands retained by the Grantor

and conveyed to Grantee in this deed, said easements to last and continue
until the land retained by Grantor, its assigns and successors, has
existing and completed street frontage on both North Hamili:oun Street

and East Ray Street.

| e i e A o
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EXHIBIT "B"

PHASE I, MARKET CENTER TOWERS

BEGINNING at an iron on the South side of East Ray Avenue, corner
with Griffith Office Equipment Company, being also South 33 deg. 45 min. 32 sgec.
East 9.60 feet from the concrete walk; thence along said East Ray Avenue,
North 56 deg. 57 min. 27 sec. East 101.35 feet to an iron; thence North 55 deg.
07 min. 37 sec. East 35.66 feet to an iron; thence South 78 deg. 40 min. 10
se¢, East 27.68 feet to an iron in Morth Wrenn-Hamilton connector right-of-way;
thence South 32 deg. 27 min. 48 sec. East 85.06 .[cet to an iron in said right-
of-way; thence continuing along a curve which has 2 Learing of South 27 deg.

53 min. 33 sec. East and a chord of 48.61 feet and a length of 48.66 feet to
a point; thence South 36 deg. 14 min. 28 sec. West 209.64 feet to a point;
thence North 33 deg. 45 min. 32 sec. West 152.41 feet along ¥Foy & Griffith
Office Equipment's line, to the point and place of beginning, containing
0.744 acres, as shosn on map, designated Sheet B-1, Market Center Towers,
dated June 9, 1981, Job No. S-17577, including all rights of ingress, egress
and regress 1n and to existing North Hamilton Street as specifically abutting

above property until the North Wrenn-Havilton connector is coastructed.
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